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The objectives of this thesis were to study the pattern of money 

laundering methods and its sources, legal measures related to money 

laundering and international cooperation in preventing the laundering of 

illicit money, the role and responsibility of fmancial institutions, the process 

in the investigation of money laWldering, Royal Legistation on the prevention 

and suppression of money laundering, B.E. 2542, and its impacts. and 

benefits to Thailand from this Legislation. 

This research has shown that there are SlX roam ways of money 

laundering as follows: (1) Depositing illegally obtained money into fmancial 

institutions using phony names or alias. (2) Money transfers through financial 

institutions, (3) Purchasing of cashier~s checks, traveller's checks, or drafts. 
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(4) Method of payment by check, (5) Taking out loans from financial 

institutions, (6) Acquiring and using credit cards.There are seven fonus of 

money laundering. The three most popular fOnTIS are as follows: (1) 

Transferring or taking cash out of the country, (2) Depositing with domestic 

financial j nsti tutions, (3) Establ ishing busi nesses and fabricating their source 

of income. Sources of illegal money that are laundered are, for instances, 

income from illegal drug business, prostitution business, illegal political 

activities, corruption, bribes) etc. Most of illegal money is mainly laundered 

through financial institutions in the Caribbean and Kayman Islands, Swiss 

banks, stock markets~ and trading of high price real estate. 

The Prevention and Suppression of Money Laundering Act B.E. 2542 

states that the roles and responsibilities of financial institutions must include 

detailed knowledge and background of their customers, must make a detailed 

report of any money transaction over two million baht, and must retain 

evidence of any suspicious activities. Punishment will be imposed on any 

financial institution that infringes on this Act. Thus, these responsibilities wi II 

increase the costs of financial institution and will have socia-economic, 

political and legal impacts. 

At present) Thailand has undertaken the prevention and suppression of 

money laundering and has implemented this Act in seven areas) which include 

narcotics, prostitution, and child trade (Fresh trade). Most of the money 

laundering activities are related to criminal acts across borders (international 

crime). Thus, cooperation among countries will play a crucial role in 
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preventing and suppressing money laundering. Each country must fully 

understand and realize how serious this problem is and should prepare its laws 

and regulations, and implement the necessary measures domestically. In the 

end, the prevention and suppression of money laundering and economic 

crimes will be reduced or even eliminated. 

Recommendations from this research are be as follows: 

1. Once the illegally obtained money is collected, it should be given to 

the prevention and suppression of money laundering funds, instead of it 

becoming the property of the state. 

2. The government should, as soon as possible, pass laws and 

regulations related to the prevention and suppression of money laundering. 

3. The goverrunent must protect financial institutions and other 

witnesses who submit reports, evidence or act as a witness, who may be sued 

if the accused is proven to be not guilty. 

4. Economic crimes seldom involve high amounts of money which 

may encourage corruption. Thus, a special task force should be established to 

investigate, regulate and monitor the prevention and suppression authorities in 

order to guarantee transparency and fairness. 
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