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# # 5486004534 : MAJOR LAWS

KEYWORDS : MONEY LAUNDERING / THE MONEY LAUNDERING CONTROL FUND
PONGJARK SROYSUWAN: MONEY LAUNDERING CONTROL ACT B.E. 2542: A
STUDY ON ENHANCING EFFICIENCY OF THE FUND. ADVISOR: PROF.

VIRAPHONG BOONYOBHAS, 193 pp.

The dissertation aims to provide an extensive and critical analysis on the Money Laundering
Control Act B.E. 2542, which has subsequently led to the establishment of The Money Laundering
Control Fund. Throughout the study, it has been suggested that there are several persistent problems
with regard to the implementation and the enforcement of this Act, for instance, concerning the
application of Section 55 Subsection 2 of the B.E. 2542. Other concerns also include the problem with
respect to the appropriation and acquisition of assets and funding for the purpose of the Office's interest,
issues in connection with the overlapping authority responsible for the Fund's operation and
administration, and significant concerns over the Fund's check and transparency system. It could be
stated that Fund may be faced with difficulties regarding insufficient funds essentially required for the
Fund's functioning and operation.

Accordingly, the author attempts to ameliorate certain provisions laid down under the Money
Laundering Control Act B.E. 2542 by proposing a number of amendments particularly those provisions
and regulations in connection with the appropriation and confiscation of assets, both tangible and
intangible, which have been brought under the Money Laundering Control Office's authority. Also, the
author puts forward several suggestions with regard to the allocation of confiscated assets requiring that
such sum shall fall wholly and exclusively as the entitlement of the Fund. Furthermore, it is suggested
that there should be a strict ban restricting relevant officials and authority to take any form of
consideration that may potentially distort the Office's impartiality. Last but not least, the author proposes
to apply certain changes within the provisions of the B.E. 2542 Act allowing greater access and wider
scope of utilisation of the Fund's expenditure, which shall be preferably run by specialised and
experienced private entities, together with an introduction of a two-tier board system ensuring the
Office’s transparency. Ultimately, the author wishes that such proposed amendments could essentially

make rooms for more efficient and effective use of The Money Laundering Control Fund as a whole.

Field of Study: LAWS Student’s Signature

Academic Year: 2012 Advisor’s Signature
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3.1.1.2 Bank Secrecy Act 1970
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